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 Bajaj Electricals: Supply chains have been put under stress which has resulted in loss of business and temporary pressure 
on cash flows/liquidity/profitability/margins due to lower collection of receivables, operating expenses, payment 
obligations towards vendors and statutory authorities. Most of vendors of the Company have also resumed operation, 
presently with 30% - 35% capacity.  

 Cadila Healthcare: Formulation of a manufacturing facility at Baddi has received an Establishment Inspection Report with 
classification as No Action Initiated from U.S. FDA. Inspection has been closed with nil observations. 

 NHPC: Board approved proposal regarding diversification of business, by development of solar power projects as 
intermediary procurer through solar power developers. 

 

 

Markets opened sharply higher, mirroring firm global cues 
amid continued optimism about the reopening of businesses 
and progress in vaccine development. 

 Future Retail jumped 5% after its board approved raising up to Rs 
650 crore by issuing non-convertible debentures to pare debt. 
Banks were broadly higher, with private sector lenders Axis Bank 
and HDFC Bank rising over 2%. 

 Global cues were mostly positive amid expectations that efforts to 
ease lockdown restrictions on businesses and people will 
contribute to quick economic recovery. 

Global & Asian market overview 
 European stocks closed on a strong note with the massive stimulus 

plan from the European Commission and fairly encouraging jobless 
claims data from the U.S. outweighing concerns about an 
escalation in U.S.-China tensions over the Hong Kong issue. 

 US stocks have moved mostly higher over the course of morning 
trading, extending the upward move seen over the past few 
sessions. With the advance, the Dow and the S&P 500 have 
reached their best intraday levels since early March. 

 Asian stocks turned in a mixed performance on Thursday as 
stimulus announcements by Japan and the European Commission 
failed to ease investor concerns surrounding rising U.S.-China 
tensions. 

Industry Buzz  
 Google is considering buying stake of about 5% in Vodafone Idea. 

The process is at an early stage. 

 Rain Industries: Group’s plants in Europe and North America 
continued to operate, without any break during the second quarter 
of calendar year 2020. Commercial operations of hydrogenated 
hydrocarbon resins plant in Germany started on May 18. 

 
 

Indices Close Previous Chg.% 

Sensex Index 32,184.8 31,562.3 2.1% 

Nifty Index 9,484.4 9,296.9 2.1% 

NSEBANK 

INDEX 
19,265.0 18,911.0 2.0% 

NSEAUTO 

INDEX 
6,110.0 5,992.4 2.1% 

NSEIT INDEX 13,955.4 13,884.6 0.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,263 533 570 

BSE 1,533 816 30 

 

Indices Close Previous Chg.% 

DJIA 25,400.6 25,548.3 1.62% 

NASDAQ 9,369.0 9,412.4 0.91% 

S&P 500 3,029.7 3,036.1 1.15% 

DAX 11,781.1 11,657.7 -1.95% 

CAC 40 4,771.4 4,688.7 -1.65% 

FTSE 100 6,218.8 6,144.3 -2.75% 

HANG SENG 23,132.8 23,301.4 0.05% 

SSE INDEX 2,846.2 2,836.8 -0.51% 

NIKKIE 225 21,916.3 21,419.2 0.79% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ZEEL 9.58 WIPRO -0.92 

EICHERMOT 7.34 ITC -0.6 

LT 5.78 CIPLA -0.52 

HEROMOTOCO 5.18 SBIN -0.44 

HDFCBANK 4.85 JSWSTEEL -0.43 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 76.2 79.8 -3.5 

STOCK FUT 287.0 265.8 21.2 
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 Sandur Manganese and Iron Ores: Revenue and earnings are expected to be adversely impacted for the quarter ending 
June, 2020 on account of prevalent tepid demand conditions in the domestic steel industry. Company has requested the 
term lenders for deferment of interest that is payable for March - May 2020. The repayment of monthly installments for 
the Rs 400 crore term loan star. 

 Narayana Hrudayalaya: The present situation has impacted the financials of the company with consolidated operational 
revenue for the month of April 2020 registering around 35% of pre-Covid revenue. This has resulted in negative 
profitability and consequently negative cash flows in this period. 

 Pidilite Industries has completed acquisition of 70% stake in Tenax India Stone Products. 

 Maruti Suzuki and HDFC Bank announce alliance for consumer finance schemes. Step up EMI plus balloon scheme with 
an initial EMI of Rs 1,111 per lakh for loan tenure of 84 months. EMI starting from Rs 899 for first six months for salaried 
and first three months for self-employed customers. Flexi EMI scheme with an option to choose low EMIs for 3 months 
every year for the tenor of the loan. 

 Astron Paper and Board Mill: Production has been gradually stepped up and currently we are operating at around 70% 
of installed capacity at both plants. First half of financial year 2021 to bear the full brunt of Covid-19. Indian Kraft paper 
prices which broadly track global prices, have also remained muted. The supply chain disruption and rupee depreciation 
has resulted in high. 

 Texmaco Infra and Holdings on cyclone Amphan: Adverse impact on workings of plant at Kolkata for next 5-7 days. Main 
facility is protected and safe. 

 Greenply Industries on cyclone Amphan: Damage has been there to damage to the factory shed and building, 
machineries including chimney and some materials situated at Kriparampur unit in West Bengal. Plant is adequately 
covered under insurance and the overall impact is not expected to be material. 

 A2Z Infra Engineering: Not able to resume execution of most of the EPC projects and power plants as staff and working 
labours were moved away from the sites being mostly in remote areas. In the present situation company doesn’t foresee 
to restart EPC operations. Company will require special concession and support from its lenders during the short and 
middle term till its revenue. 

 Tata Teleservices: Board to consider raising Rs 5,000 crore on June 2, via debt and preference shares. 

 Raymond to consider raising Rs 80 crore via NCDs on May 31. 

Earnings to watch 

 Voltas, Dilip Buildcon, Equitas Holdings, Jubilant Life Sciences, KEC International, Metropolis Healthcare, RCF, Symphony, 

3M India, Andhra Paper, Citadel Realty, Everest Industries, Jagran Prakashan, Lemon Tree Hotels, Majesco, NCC, Procter 

& Gamble Healthcare, Ponni Sugars (Erode), Shree Rama Newsprint, Sagar Cements, Shipping Corporation of India, Shaily 

Engineering, Sundaram-Clayton, Sundaram Finance, Trigyn Technologies, V-Mart Retail. 

Earnings 4QFY20 
 CEAT Q4: Revenue down 10.6% at Rs 1,573.4 crore, Net profit down 19.3% at Rs 51.9 crore and Ebidta up 23.4% at Rs 

200.4 crore. 

 Rain Industries Q1CY20: Revenue down 9.35% at Rs 2,897.7 crore, Net profit up 54.8% at Rs 106.5 crore and Ebidta up 

22.6% at Rs 431.4 crore. 

 Heidelberg Cement India Q4: Revenue down 6.18% at Rs 509.8 crore, Net profit up 8.86% at Rs 66.3 crore and Ebidta up 

2% at Rs 127.4 crore. 

 

 



 
 

 

Indian Macro  
 The Reserve Bank said it has imposed a penalty of Rs 5 crore on state-owned Bank of India for non-compliance with 

certain provisions, including those related with NPA. The central bank also imposed a penalty of Rs 1.2 crore on 

Karnataka Bank for non-compliance with NPA norms. In a statement, RBI said it has imposed a monetary penalty of Rs 5 

crore on Bank of India for non-compliance with "certain provisions of the directions issued by RBI on 'Income 

Recognition, Asset Classification and Provisioning pertaining to Advances - Divergence in NPA accounts', 'Opening of 

current accounts by banks – Need for discipline', and 'Classification and reporting of frauds'". 

 The Railways increased the advance reservation period from the present 30 days to 120 days for all special trains -- the 

15 pairs operating since May 12 on Rajdhani routes and the 100 new pairs of special trains scheduled to run from June 

1."Ministry of Railways has decided to increase the advance reservation period (ARP) of all Specials notified from 30 days 

to 120 days. Booking of parcel and luggage shall be permitted in all these 230 trains,” the railways said in a statement. 

 

Global Macro 

 The US economy shrank by an annualized 5% in the first quarter of 2020, more than an advance estimate of a 4.8% 

contraction and ending the longest period of expansion in the country's history, the second estimate showed. It is the 

biggest drop in GDP since the last quarter of 2008 as the Covid-19 pandemic forced several states to impose lockdown 

measures in mid-March, throwing millions of people out of work. Private inventory investment was revised downwards 

while personal consumption and business investment shrank less than anticipated. In the second quarter of the year, the 

economy is seen contracting as much as 40%, which would be the biggest plunge ever as the "stay-at-home" orders 

issued in March extended through the quarter, with businesses and schools switching to remote work or canceling 

operations, and consumers canceling, restricting, or redirecting their spending. 

 The number of Americans filling for unemployment benefits eased to 2.123 million in the week ended May 23rd, the 

lowest level since the coronavirus crisis began more than two months ago. Still, filings came in slightly above market 

expectations of 2.1 million and lifted the total reported since March 21st to 40.7 million. On a non-seasonally adjusted 

basis, the biggest increases in jobless claims were recorded in Virginia, Pennsylvania and Kentucky while the largest 

decreases were reported in Washington, Florida, California and New York. The 4-week moving average, which removes 

week-to-week volatility, eased for the fifth straight week to 2.608 million. Meanwhile, continuing jobless claims 

decreased by 3,860 to 21 million in the week ended May 16th from a record 24.9 million in the week ended May 9th. 

Figures beat market forecasts of 25.8 million and showed the first decrease in continuing claims since the coronavirus 

pandemic started in March. 

 Annual inflation rate in Germany is expected to slow to 0.6% in May of 2020 from 0.9% in the previous month, matching 

market expectations, preliminary estimates showed. It is the lowest inflation rate since September of 2016, due to an 

8.5% drop in energy costs (-5.8% in April) while food inflation slowed (4.5% vs 4.8%). On the other hand, inflation was flat 

for both services (1.3%) and rents (1.4%). On a monthly basis, consumer prices decreased 0.1%. The harmonized index is 

seen rising 0.5% on the year and being unchanged on the month. 

 
 
 
 
 



 
 

 

 
 

 
 
 
 
 
 
 
      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 328 324 331 335 338 

ASIANPAINT 1621 1597 1639 1663 1681 

AXISBANK 381 373 394 401 415 

BAJAJ-AUTO 2518 2399 2569 2688 2738 

BAJAJFINSV 4223 4161 4274 4337 4387 

BAJFINANCE 1913 1892 1948 1969 2004 

BHARTIARTL 555 550 562 567 574 

BPCL 322 314 328 336 342 

BRITANNIA 3227 3121 3295 3401 3469 

CIPLA 624 619 631 636 642 

COALINDIA 131 128 133 136 138 

DRREDDY 3843 3809 3877 3912 3945 

EICHERMOT 15374 14520 15902 16756 17284 

GAIL 87 86 89 90 93 

GRASIM 563 548 572 587 597 

HCLTECH 532 516 539 555 562 

HDFC 1600 1555 1622 1666 1689 

HDFCBANK 929 904 940 966 976 

HEROMOTOCO 2204 2101 2269 2373 2438 

HINDALCO 135 132 137 141 143 

HINDUNILVR 1992 1978 2003 2017 2028 

ICICIBANK 321 317 326 330 335 

INDUSINDBK 367 352 386 401 421 

INFRATEL 219 211 222 231 234 

INFY 696 683 703 716 723 

IOC 77 76 78 79 79 

ITC 189 187 191 193 195 

JSWSTEEL 181 179 185 187 191 

KOTAKBANK 1204 1184 1230 1249 1275 

LT 872 835 892 929 949 

M&M 427 415 435 447 456 

MARUTI 5313 5129 5404 5588 5679 

NESTLEIND 16775 16553 16903 17125 17253 

NTPC 95 94 96 97 98 

ONGC 77 75 79 81 83 

POWERGRID 157 155 158 159 160 

RELIANCE 1456 1437 1468 1486 1498 

SBIN 155 153 159 161 164 

SHREECEM 20449 19903 20806 21351 21709 

SUNPHARMA 451 439 456 468 473 

TATAMOTORS 85 83 87 89 90 

TATASTEEL 289 285 294 299 303 

TCS 1985 1957 1999 2028 2042 

TECHM 522 512 527 537 542 

TITAN 885 866 895 915 924 

ULTRACEMCO 3753 3683 3787 3857 3891 

UPL 386 382 392 396 403 

VEDL 89 87 90 92 93 

WIPRO 196 192 200 203 207 

ZEEL 167 152 178 193 204 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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